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It’s time to gear up for tax season. 

Do you know about the saver’s 

credit? This credit could help 

you or someone you know save 

and catch a break on taxes later. 

Share or tag anyone you think 

may benefit from this info.

Wondering if you are eligible 

for the saver’s credit? Share 

this information with someone 

you know. More information 

on eligibility and the amount of 

the credit is available here.

The saver’s credit is available 

to low- to moderate- income 

individuals saving for their 

retirement. It’s a credit to 

reward folks for saving and to 

offset their federal tax burden. 

Speak with a tax professional 

or financial advisor to ensure 

you are taking advantage of the 

tax breaks available to you. 
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https://www.Michigan.gov/ORS
https://StateOfMi.Voya.com/
https://www.aarp.org/retirement/planning-for-retirement/info-2021/how-to-claim-annual-savers-tax-credit.html
https://www.irs.gov/retirement-plans/plan-participant-employee/retirement-savings-contributions-savers-credit
https://www.bing.com/videos/search?q=savers+tax+credit&qft=+filterui%3avideoage-lt525600&view=detail&mid=A8E0F841FBA46794036CA8E0F841FBA46794036C&&FORM=VRDGAR&ru=%2Fvideos%2Fsearch%3Fsp%3D-1%26ghc%3D1%26pq%3Dsavers%2Btax%2Bcredit%26sc%3D8-17%26sk%3D%26cvid%3D094FF6AB688143979459E74FCFD4ACBA%26q%3Dsavers%2Btax%2Bcredit%26qft%3D%2Bfilterui%3Avideoage-lt525600%26FORM%3DVRFLTR
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The saver’s credit is based off 

your adjusted gross income 

(AGI) and tax filing category. 

Your AGI is your total income 

minus adjustments. You may 

also fill out 2020 IRS Form 

8880 to see if you are eligible.

https://www.irs.gov/pub/irs-pdf/f8880.pdf
https://www.irs.gov/pub/irs-pdf/f8880.pdf

